TOWN OF BETHEL
TRUSTEE OF PUBLIC FUNDS
4/16/2025 Minutes

Members Attending: Scott Putney, Sandy Farrell, Rick Benson

Public Attending: None

The meeting was opened at 12:56 by Chair S. Putney.

The minutes from the August 9, 2024 meeting were read and accepted.

The agenda as printed was approved.

Review Accounts Growth and Disbursements

The balance sheet provided by Treasurer S. Farrell was reviewed and discussed. See below in New
Business for further details.

Review of 2025 Town and School Reports

The information printed in the Bethel Town Report was reviewed with favorable comments for both the
financial details and the information Chair S. Putney had composed regarding the history and duties of
the Trustees of Public Funds. He will continue this for next year with some additional information.

The School Report information was discussed with Chair Putney noting that there was also Cowdrey
fund (different from the one we handle) listed in their report. He followed up on that with an official
from the school, as well as where the distributions from the funds that we handle were entered in the
School Report. More information is to follow on this issue at our next meeting.

Discussion of Combining Cemetery Funds

Chair Putney reported that his research of the origin of the various cemetery funds had not found any
directive as to how each were to be disbursed with the exception of the Cowdrey fund. After exploring
the possibility of combining the various cemetery accounts with Town Manager Therese Kirby, a
motion was made by R. Benson to combine the Cherry Hill, East Bethel, Fairview, and Lympus &
Gilead Cemetery funds and annually disburse a percentage of the earnings as directed by the Trustees of
Public Funds to the Town for ongoing maintenance of the Bethel cemeteries. There was a second to the
motion by S. Farrell and the motion passed unanimously.

It was also decided that each cemetery should be identified by it's physical address for for the benefit of
future researchers of the history of this action. Look to the next annual meeting minutes for further

information on this topic.



Discussion of Turning the TPF Booking over to the Town with TPF Oversight

Town Manager Therese Kirby was asked to join the meeting at this point to discuss this topic. Trustee
Farrell had had a prior conversation with Ms. Kirby to explore the concept of handling the month to
month bookeeping. She was agreeable to this happening if the staff had assistance from Treasurer
Farrell in setting up the accounts. It was the consensus of the TPF members to move forward with this
action. A formal vote regarding this issue will be taken at our next annual meeting.

Schedule Future Meetings if Necessary

None planned other than the Annual Meeting.

New Business

Chair Putney has researched the directive of the Ethelyn Tucker Fund and discovered it was to be “for
the benefit of the poor”. Apparently, the disbursements have been going to the school instead. His
recommendation was to direct the annual earnings to the food shelf going forward.

S. Farrell then moved that a percentage of the annual earnings of the Ethelyn Tucker Fund be directed
to the Bethel Food Shelf in an amount as directed by the Trustees. R. Benson seconded the motion and
which was passed by unanimous vote.

Chair Putney also reported that through his research, the Bass Park Fund does not specifically identify
which park the disbursements should be directed to. He also had a conversation with Neal Fox who is
the remaining member of the local American Legion group regarding the money left to the town for on
going maintenance of the bandshell. He had no recollection of any directives of specifically how the
monies were to be disbursed. In light of this information, Chair Putney proposed that the two funds be
combined as well.

After further discussion, and with additional input from Town Manager Kirby, A motion was made by
R. Benson to combine the Bass Park Fund and the American Legion Bandshell Fund and to annually
disburse a percentage as determined by the Trustees of the proceeds of the funds specifically to the
“Parks and Public Spaces” account with the Town of Bethel. S. Farrell seconded the motion and it
passed unanimously.

Additionally, a discussion ensued regarding the possibility, once the above actions are taken combining
the assets of the individual accounts mentioned, of moving the CD's into the Osaic market funds. It was
decided that there should be a discussion with our Fund Manager at Northfield Savings bank regarding
this issue. Chair Putney will arrange a meeting and notify the other Trustees with the date and time of
the meeting.

There being no other business at hand, the meeting was adjourned at 3:02 PM.

Respectfully Submitted,



Rick Benson, Secretary



